











TEP a err ya re 
kbar * % abs 


5. Sf 





DUN’S REVIEW. 





Vol. 6. No. 268.) 


SEPTEMBER 17, 1898. 


(Price, 5 Oents. 











A Weekly Review of Business and Finance. | 
PUBLISHED ON SATURDAY 


BY 


R. G. DUN & CO., The Mercantile Agency, 


290 BROADWAY. NEW YORK. 











SUBSCRIPTION, $2.00 PER YEAR. 











Entered at the Post Office, at New York, as second class matter. 











THE WEEK. 


Business is passing well through the difficulties that at- 
tend the winding up of a war, which are generally greater 
than those involved while war is in progress. The rush of 
orders kept back while war lasted, by those who thought it 
shrewd not to take any chances, has lifted prices a little 
and caused a larger demand for the time than ean continue, 
but though it has passed, there is ample evidence that the 
consuming demand is very large. How large can only be 
judged after some weeks of waiting, but once more it looks 
as if those who wait longest are likely to pay most. The 
business of the country is expanding so that payments 
through clearing houses in the second week of September 
were 22.5 per cent. larger than in 1892, and for two weeks 
12.0 per cent. larger. From these and railway returns, 
and such trade reports as are instructive, it must be con- 
eluded that much more business is being done than in the 
best of past years, though not always with much profit. 

Wheat has come forward much more freely, and the 
price has advanced 2 cts. It is supposed that the advance 
is largely due to milling demand coming upon a narrow 
supply. Exports are large, 3,007,976 bushels, flour in- 
eluded, from Atlantic, and 201,052 bushels from Pacific 
ports, and for two weeks 5,697,320 bushels from both coasts 
against 10,796,853 last year. Widely differing accounts 
of foreign supplies and demands do not explain the market, 
but it may be noticed that a large flour contract has been 
closed at Seattle for Russia, and receipts of wheat for two 
weeks of September have been 14,663,895 bushels against 
14,697,106 last year. One certainty there is, that the foreign 
demand will be smaller and the American crops larger than 
last year. The slight yielding in corn was due rather to 
the Government report, which is not entirely discredited as 
to that crop, than to any change in movement, which has 
been small compared with last year. The exports for two 
weeks have been 4,351,331 bushels against 7,075,363 last year. 

With the starting of 19 furnaces idle a month ago, partly 
not included as yet, the weekly output September Ist was 
213,043 tons against 206,777 Aug. lst, and the decrease in 
stocks, 116,929 tons in two months, indicates a consumption 
but little below a million tons per month. Structural work 
is the heaviest ever known at Pittsburg, though smaller 
than last year at New York. Bar mills are crowded, with 
the general railway demand for automatic couplers and 
orders for new cars, 800 for one road, and a large order for 
street cars to Japan, and plate mills are everywhere 
erowded, Pittsburg having orders for 10,000 tons ship 
plates. The demand for pipe is the largest fora long time, 





and also for boiler tubes, and the sheet mills are crowded 
west of Philadelphia, while the foundry consumption is 
heavy, and the rail mills are not yet ready to accept orders 
which they cannot deliver for months, being engaged far 
ahead. Southern pig has been sold for export, 30,000 tons in 
all, ineluding 15,000 to Seotland, and orders for 15,000 
more have been refused. Tin is quiet at 16.05 ets. and lead 
at 4 cts., with copper strong at 124 and spelter at 4.80 in 
spite of a sensational rise at London. Heavy sales ahead 
have blocked the project for a tin plate trust at present. 

Important cotton mills have stopped, and print cloths 
hold 2.06 ets., with other cotton goods unyielding, but cheap 
material hinders operations for those who have to sell goods 
made from higher priced cotton. Woolen mills represent 
rather better orders, although much machinery is idle, 
those who have not old wool bidding much below the cur- 
rent prices, which are so far maintained that sales for two 
weeks have been only 6,635,300 lbs., against 36,629,400 last 
year, and 17,015,100 in the same weeks of 1892. It is worthy 
of notice that 350,000 lbs. Australian wool was sold at 
Boston for shipment to Europe. While the mills cannot 
buy at present prices except for mixture with other wool, 
many insist, just as they did eight months ago, that the old 
stocks must be about exhausted. In boots and shoes pro- 
gress of the manufacture is also stopped by dear material, 
and dealers are buying as little as they can, but prices of 
leather do not change, and hides are slightly stronger, with 
reports of scarcity at Chicago. With one quotation of boots 
and shoes slightly higher, two others are maintained only 
by improvement in quality of the goods furnished. 

Stocks are a shade higher, averaging 19 cts. per share for 
the week,though the speculative industrials average 22 ets. per 
share lower. The lifting in railroad stocks is not wholly be- 
cause earnings for the first week of Septemberare 5.0 percent. 
larger than last year and 1.1 per cent. larger than in 1892, 
nor because reported earnings of $44,093,877 on United 
States roads alone in August were 4.9 per cent. larger than 
last year, and 1.1 larger than in 1892. Very heavy London 
buying, especially of Pacific stocks, has given much strength 
to the market. An interesting comparison shows gain in 
earnings over 1892 every month this year excepting in 
July. The only trouble in the market is that stocks of no 
known value are thrown out when money is in any demand, 
for it cannot be called a stringent market when most 
bankers are lending at less than brokers charge their 
customers. 

The returns of foreign trade show $35,429,950 excess 
of exports over imports in August, against $40,920,445 
under the extraordinary conditions a year ago, with the 
biggest export movement ever known in August. With 
less than $4,000,000 paid by specie imports less exports, 
and liberal allowance for interest and the like, the country 
has added more than $23,000,000 to its unliquidated de- 
mands against Europe, and $2,600,000 gold has been started 
this way. Failures in two weeks have been in amount 
$2,127,452 against $4,352,631 last year, and $7,909,462 in 
1896. Manufacturing have been $743,105 against $904,178 
last year, and $4,246,148 in 1896, and trading $1,301,347 
against $1,622,956 last year, and $3,180,149 in 1896. Failures 
for the week 174 in the United States against 204 last year, 
and 23 in Canada against 40 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in rye 4 per 
cent., wool 9, cheese 14, oats and sheep 18, hogs 19, dressed 
beef 21, butter 22, hides 39, flour 40, barley 100, and lard 
103 per cent., but decrease in seeds and cattle 20, wheat 
35, corn 55, and broom corn 60 per cent. Lake and rail 
shipments, 137,976 tons, decrease 47 per cent., and live 
stock receipts, 271,300 head, increase 8 per cent. Western 
currency needs are still large,and manufacturers are bor- 
rowing largely so that money grows dearer. Sales of local 
securities are 21 per cent. less than a year ago, and ten 
active stocks average a decline this week of 50 cts. per 
share. New buildings, $259,700, are 18 per cent. under 
last year’s, and realty sales, $1,690,794, are 60 per cent. 
larger. The market is better for choice residence property 
and dealers regard the outlook as favorable. 


Mercantile collections are satisfactory. Though broken 
weather delays retail trade, business is excellent, and job- 
bing sales are large. Both commercial and manufacturing 
interests report better business. Trade in staples is heavy, 
and shipments require night work, dry goods and shoe 
houses being especially busy. Trade is satisfactory in 
cloaks, suits, millinery and clothing, with gains in gloves, 
umbrellas, men’s furnishings, brass goods, interior decora- 
tions and furniture. The volume is good in groceries and 
eanned goods, and steady in drugs, chemicals, glass, oils 
and varnishes, with country orders showing improvement. 
Heavy bookings occur in iron and steel, mostly for delivery 
next year, and numerous contracts are offered in railroad 
construction, bridges and cars, and a large order for street 
ears for Japan. Machinery houses are well employed, and 
electric lines and mining machinery are rushed. Packer 
hides are searee and strong, and sales of leather are narrow. 
Provisions are quiet and slightly weaker. Live stock deal- 
ings are fair, with sheep cheaper. Grain is moderately 
active, and the milling demand has forced wheat up 4 cts., 
with small actual sales. 


Philadelphia.—Money rules from 44 to 5, with some 
choice names at 4 per cent. Tron and steel prices are very 
firm, and all branches are busy. Plate mills are full of 
work, and the prospects are very favorable in structural 
forms, and in bars and sheets very good. Increased in- 
quiries are noted in machinery, and some houses have 
closed foreign orders at good figures. There is general 
quickening in hardware, with increased demand for tools 
and household articles. The output of lumber has slightly 
increased, with prices firm, both wholesale and retail, and 
one wholesale house reports sales 30 per cent. larger than 
last year. Sales also exceed last year’s for August in 
plumbers’ supplies, one house reporting an increase of over 
$12,000 in August. Dry goods dealers report improving 
trade, though woolens are — with inclination to buy 
only for immediate needs. Millinery continues good, and 
clothing shows improvement, and retail trade in all these 
lines is somewhat better, with collections reasonably good. 


Liquors have been dull, with no change in prices, and 
retail trade is in bad condition, about sixty saloon licenses 
having changed hands by court orders during the past 
week. The cigar trade is fairly active, though local busi- 
ness is quiet. Wool is extremely dull, as much machinery 
is idle or likely to be when orders in hand have been com- 
pleted. Yet local holders maintain prices, believing that 
they must advance to the important point. There is con- 
siderable complaint of country orders for shoes, with diffi- 
cult collections, and the leather trade is quiet. In retail 

oceries the increased number of stores controlled by a few 

as injured the trade for the past two years, and especially 
the past year, but jobbers report business comparing fav- 
orably with a year ago. The retail furniture trade is im- 
proving, and wholesalers and manufacturers note corres- 
— ins. The hat business is very flourishing, with 
etter collections. 

Boston.—The only changes in business are toward im- 
provement. Retail trade has increased and sales here and 
at other New England points are large. Cooler weather has 
increased demand for all kinds of autumn goods. In job- 
bing circles there has been only a moderate improvement, 
and business in dry goods, millinery and clothing is still 
below expectations, but there is confident feeling that the 
large retail trade will lead to better business later in 
the month. Staple cotton goods move slowly, though 








mills are fairly employed on old orders; print cloths 
are quiet and steady, dark fancy prints are selling 
better and ginghams are steady and generally well sold. 
Reduced prices ‘have led to larger sales of clay worsteds, 
but in other men’s woolens trade is dull. Sales of boots 
and shoes are large, notably in the West and South, but 
manufacturers complain of low prices. Leather is selling 
well and the market is steady ; hides are quiet here and 
in good demand at the West. There is more pressure to 
sell wool, though no open break in prices, and sales for the 
week, 1,919,700 lbs., include 350,000 lbs. Australia to go to 
Europe. Lumber is firm and in good demand, and iron 
and steel, both crude and manufactured, sell well at full 
prices. The fear of tight money is dispelled, and time loans 
are 34 to 5 per cent. 

Baltimore.—Seasonable weather stimulates all retail 
trade, and jobbers of dry goods still have large business, 
while millinery and notions are selling well, but the low 
price of cotton is reflected in smaller orders from the South. 
Clothing orders continue satisfactory, with improvement in 
shoes and hats and also in furniture, with manufacturing 
active. Paints and oils sell fairly and tobacco and cigars 
are quiet. Hardware moves freely and heavy groceries are 
selling better. 


Pittsburg.—The iron and steel trade shows nothing 
new, with prices well held, and manufactured products are 
quite active, with good demand for bar and strong for 
sheet, and very good for plates and structural steel. Pros- 
pects are very good in all branches. The window glass 
market remains strong. Though manufacturers and men 
in one department have failed to agree on wages, plate 
glass is in fair demand. The coal trade is about the same, 
though with a miners’ strike in the third Monongahela pooh 
the local demand for fuel is inereasing. General trade 
conditions are unchanged. 

Cincinnati.—The whiskey trade improves, with satis- 
fa ctory collections, and the provision market is firm, with 
some advance in prices. Leaf tobacco is quiet, without es- 
pecial features. Hats, furnishing goods and clothing have 
some improvement in fall orders, and collections continue 
good. Business is satisfactory in building trades, with a 
gain over last year. 

Cleveland. — General trade is fairly good, and in 
wholesale dry goods, groceries, hardware and shoes active. 
All iron works are busy, many having orders ahead for 
their full capacity. The general tone of business is im- 
proving, with collections. 

St. John.—Retail business is more active, but collec- 
tions are still slow. 


Halifax.—The hardware trade is not brisk, but there 
is fair demand for groceries and dry goods. Prices of fish 
keep up well on account of the small catch. Crops are 
promising, but collections not very satisfactory. 

Quebec.—Jobbing trade is satisfactory in all lines, and 
shoe manufacturers report increased orders. Collections 
are good; commercial paper is readily taken at 6 per cent. 


Montreal.—With satisfactory movement in most sta- 
les, boots and shoes and leather are somewhat dull. Col- 
ections are generally good, and money is stiffer. 
Toronto.—Wholesale trade is less active, with pros- 
pects bright and collections satisfactory. 


Winnipeg.—The crops exceed estimates, and whole- 
sale trade is steady, with retail fair. 


Victoria.—Wholesale business has been only fair in 
groceries and clothing, with collections about average, but 
retail trade is satisfactory in dry goods and clothing. 


Vancouver,—The New Westminster fire was the im- 
portant feature in trade, with loss estimated at $3,000,000, 
one-third insured. The volume of wholesale trade is aver- 
age, retail trade is rather quiet, and collections fair. 


Detroit,—Collections are average, with money firm at 
6 per cent. General trade shows increase in volume, with 
good fall and winter orders. Vessel rates are also better 
and prospects on the whole quite favorable. 


Grand Rapids.—Jobbing trade is ahead of last year’s, 
and there is more activity in furniture industries, with in- 
crease in railroad earnings. Banks report improving de- 
mand, with choice paper at 6 per cent. Produce markets 
are firm, and collections are very fair. 
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Indianapolis.—Over 500,000 hogs were killed here 
during the summer, and the business is very active. The 
glass industries are preparing to resume with favorable 
outlook. Collections are good and money is easy. 


Milwaukee.—The demand for money increases from 
grain, lumber and dairy sections, with rates firm at 6 to 7 
per cent. Grain receipts are heavy, with better prices. 
Collections improve, and manufacturers have orders ahead, 
and business generally is satisfactory. 

Minneapolis.—The flour output reported by The 
Northwestern Miller is, Minneapolis 283,115 barrels against 
306,745 last year ; Superior-Duluth 62,355 against 55,605 ; 
Milwaukee 41,400, against 42,335; and St. Louis 81,200 
against 78,500. Domestic flour trade is quiet, sales here 
275,000 barrels, with foreign shipments 112,358 barrels, 
the heaviest for some years. Hardware moves well for 
the season, and low prices increase the demand for wire 
nails and barbed wire. Glass is steady with advance of 10 

er cent. in plate, and 5 per cent. in window glass Septem- 
fo lst. and the movement in paints and oils is good. 
General trade throughout the Northwest is encouraging, 
and freer buying is noticed among retailers than for 
several years past, while jobbers in staple lines report 
improved conditions. 


St, Paul.—Dry goods hold up well, and the demand is 
seasonable in shoes, hats and men’s furnishings, with gro- 
ceries steady and hardware active. Retail trade appears 
better than for several years past. Collections are slow, as 
farmers are holding their grain for better prices, and rainy 
weather also affects speculation. 


Omaha.—The live stock market is active and strong 
under liberal receipts, corn-fed steers selling at $5.20 to 
$5.40, with hogs averaging $3.824 to $3.85. Sheep and 
lambs are in good supply, native mutton selling at $4.30 to 
$4.40. Trade in dry goods, shoes, groceries and hardware 
is good, and money plenty. 

St. Louis.—Grain receipts continue disappointing, and 
elevator men say that, while many farmers are holding 
wheat, through shipments are increasing on account of ad- 
vantages in freight rates. Jecbbing business continues 
heavy, and mail orders are unusually heavy after such a 
rush of country buyers as we have had. Shoe factories are 
all busy, with heavy increase in trade, and hats have gained 
during the last two weeks, with better increase in clothing. 
The dry goods trade has been heavy, and jobbers are 
pressed to keep up with orders. The grocery trade has 
been better than for some time, both in staple and faney, 
and there is a continued run of orders for shelf hardware. 
Manufacturing holds up to the limit, with orders ahead in 
many lines, and in furniture shows a good increase. Re- 
tail trade is better than for several weeks. 

Kansas City.—Wholesale trade is active, with most 
gain in dry goods, notions, hardware and millinery, and 
collections are fair. Retail business is fair for the season. 
The wheat market is practically unchanged, and the cattle 
market is steady and active, with cattle receipts 55,274 
head, hogs 35,781, sheep 31,735, wheat 1,552 cars, corn 108 
and oats 56 cars, 

Seattle.—Salmon have begun to run, and about 25,000 
eases are packed to date. A contract has been closed with 
a local mull for 28,000 barrels flour for Vladivostock. The 
Great Northern dock and warehouse contract has been let 
for $100,000, including 5,000,000 feet of lumber to local 
mills. The lumber and shingle trade is improving. 

Portiand.—Shipments for the week were 111,582 
bushels wheat, and receipts average 100 ears daily, millers 
buying heavily at 6 cents advance for the Oriental trade. 
The hop market is more active at 84 to 11 ets., and the 
quality of crop superior to last year’s. Woolis dragging, 
with 15,000,000 Ibs. old clip unsold. The fall salmon run 
is light. General trade is fair. 


Tacoma.—One heavy cargo of mixed merchandise has 
gone to China and Japan and two cargoes lumber to South 
Africa and Australia. 

San Francisco.—Shipments 
and wheat 1,050 bushels. 


Louisville.—The grocery business in August was 25 
per cent. better than last year, and this week shows increase, 
with good collections. Hardware is active, and sales of 
dry goods extraordinarily large. There is marked im- 


flour 19,649 barrels, 








provement in boots and shoes, with good prospects, and 
slight improvement in milling reports. Whiskey jobbers 
express some disappointment at a decrease of 25 per cent. 
for the week. Druggists have active demand and good 
collections, and wagon manufacturers have all they ean do. 
Lumber business has been exceedingly good, with prices 
advancing and active demand. Crops are in good condi- 
tion, and all indications promise a most satisfactory fall 
business. 

Little Rock.—Jobbing trade is good in all lines ex- 
cepting queensware and drugs, which average only fair. 
Improvement in retail trade is as yet not very noticeable, 
and collections drag some but are fair, with money easy 
and in moderate demand. 


Nashville.—Jobbing and manufacturing business ex- 
ceeds last year’s, but retail trade is duller than for some 
years, and collections are unsatisfactory. 


Montgomery.—.Jobbers report good trade in groceries 
and dry goods, with fair collections. 


_ Atlanta.— Wholesale trade is satisfactory for the season 
in nearly all lines, collections are fair, and retail trade 
shows improvement. 


Dallas.—Marketing of cotton has be and trade 
improves. Some localities have sufferred from boll worm 
ravages, but this year’s crop of cotton is generally expected 
to equal and probably to exceed last year’s, and farmers 
have planted and worked in anticipation of low prices. 
Indications for fall trade are excellent. 


New Orleans.—Trade conditions have somewhat im- 
proved though loval weather is unfavorable. Crop reports 
on the whole are good, and harvesting of cotton. sugar, 
and rice is satisfactory. Receipts of all are light, and 
cotton is quiet, sugar inactive, with arrivals promply ab- 
sorbed, and a good demand for rice with some advance. 
Local merchants as a rule show more confidence and wil- 
lingness to fill orders. Money is in ample supply, with 
fair demand for crop and trade purposes. Local securities 
are inactive without lower prices. Bulk grain receipts for 
export have been liberal, but the movement is moderate. 
bos 


MONEY AND BANKS. 


Money Rates.—There were several times early this week 
when the money market worked itself up into a state of considerable 
excitement, but rates were only slightly advanced from the basis of 
last week. At the close the feeling was easier, though rates held up; 
and on all sides there was more disposition to put confidence in the 


expressions of opinion of the Secretary of the Treasury and of bank 
officers that serious stringency in New York will be escaped. On 
call, money loaned at the Stock Exchange at from 2 to 5 per cent., 
averaging about 33 percent. In the outside market banks and trust 
companies quoted 34@4 per cent. On time loans, with approved 
collateral, rates were also a shade higher, at 34@4 per cent. for 60 
to 90 days and 4@4} for four to six months. Lenders discriminated 
against inactive and non-dividend collateral. 

At the close the Treasury was endeavoring to ensure ease in the 
money market by leaving with banks about $6,000,000 due on bond 
account; and the call for money from the country was smaller, being 
only $1,650,000 net for the week by express, though the Treasury’s 
net absorption of funds was $6,000,000. The banks were urging, as a 
reason to expect comparative ease in rates, the large current circula- 
tion of both notes and gold, and the resulting ease in all mone 
markets outside of New York. Practically all other markets are dull 
and easy. This is because the chief burden of financing the Govern- 
ment loan fell upon New York, which has still about 15 per cent. of 
the amount to pay. With the new bonds all delivered soon, it will 
be possible to pledge them to large amount as security for deposit of 
public funds with banks in all parts of the country into whose pos- 
session they may have come. The crop movement will take less 
money than usual from New York, and it is believed that a con- 
tinued 6 per cent. money rate would draw gold at any time from 
Europe. 


Commercial paper was featureless as regards new offerings, but 
brokers worked off much paper which they accumulated prior to the 
rise in call money. Their sales were made to a half dozen of the 
large banks, some of which were reported to be buying for Chicago 
and Boston correspondents. Eleven banks put about 30 per cent. of 
new loans into commercial channels, against 324 one week and 30 two 
weeks ago. Dry goods paper was well represented in current sales. 
Rates closed at 4@4? per cent. for best double-names, 44@5 for best 
singles, and 5}@6} for other good paper less well known. Redis- 
counting was small. 


Exchanges.—The foreign exchange market was inactive and 
irregular. Early in the week remitters were only small buyers owing 
to the tightness of money, but importers of gold took advantage of 


this condition to buy about £500,000 of demand bills. New engage- 
ments of specie for import were $1,600,000, making a total of $4,685,000 
for the current movement. Bankers generally took the position that 
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conditions obtaining did not require heavy gold imports, and this} reserve to all liabilities being 41.31 per cent., against 49 one week, 
was impressed by the bids for bankers’ demand bills for delivery at | and 51.70 one year ago. The bullion holding decreased £101,243 in 
any time this month at about the current spot rate. There was also | the week, without withdrawals for export, the latter coming out of 
a good market for commercial futures, though at liberal concessions | new supplies in the open market. The London money market was 
for October and November delivery. With gold bars at 77s. 11jd. per| very firm. Call loans were }@4 per cent., against 4@j last week; 
ounce in London, the gold-import basis for exchange figures out at} and discounts were 13@1j, against 1:@12 last week. Continental 
4.84 for demand bills. The market is therefore at a point at which | discounts were firm at unchanged rates. Gold was quoted at the 
gold may easily be brought over in quantity at any time when the | following premiums: Madrid, 524; Lisbon, 59; Rome, 108; Buenos 


condition of the money market requires. he Government trade | Ayres, 17234. 
report increased the bearish feeling late in the week. Rates were a8] @ pegs - Sj , 74.2 
- Specie Movements.—Past week: Silver exports $1,074,240 
follows : Sat. Mon. Tues. Wed. Thurs. Fri. P ° P $1,0% ’ a 


Sterling, 60 days.. 4.82) 4.824 4.82) 4.82 4.99 4.32 | imports $35,018 ; gold exports $415,050, imports $1,444,249. Since 
Sterling, sight.... 4.844 4.844 4.844 4.84 4.84 4.833 | Januery Ist: Silver exports $31,113,222, imports $1,778,595; gold 
Sterling, cables ... 4.85 4.845 4.84¢ 4.84) 4.84) 4.544] exports $6,987,348, imports $75,056,278. 





Berlin, sight ..... , 95 95 95 Q4} 944 94} 
Paris, sight ....... "9.214 D.21f 5.21 “5.21f *5.21, “5.21% caster 
*Less 1-16 ver cent. PRODUCE MARKETS. 
The markets for New York exchange at interior points were heavy, ee 
but not tothe extent of forcing currency withdrawals. The move- Low stocks of wheat at mills and vigorous purchases for prompt 


ments were seasonable. and the eastern banks were chiefly surprised | grinding caused an advance in price. Numerous crop estimates 
by the smallness of the demands upon them. At Chicago there was | have been circulated, but they met with little response at the time of 


fair activity at an average of 35 cents per $1,000 discount. against ae : 
25@30 cents last week; St. Louis 25@35 cents per $1,000 discount, publication. The export movement is good, but on the other hand 


against a nominal market at par @ 25 cents discount last week. Cin-| wheat is coming into sight much more freely. Corn reacted when 
cinnati, steady, at 25 cents per $1,000 discount for business between reports of damage from frost were found to be exaggerated, 
banks, and par for mercantile transactions over the counter; Phila-| and oats are also weak. at 25 cts. Meats rallied slightly, but 
delphia, par; Baltimore, par; Washington, par; Boston, 5 cents per] alteration in prices are small. Cotton is a trifle weaker, only one- 
$1,000 discount @ par, against 124@16 cents discount last week; eighth above the bottom record, and crop news continues ‘fairly 
Augusta and Savannah, more active at 1-16 per cent. discount for] good. Crude petroleum sold actively at 99}, and subsequently bids 
buying and 75 cents per $1,000 premium for selling ; New Orleans, | were made above $1,but no salesresulted. Meanwhile refined in barrels 
commercial $1.25 per $1,000 discount, bank 50 cents premium, a de-| remains dull at 6.50. Coffee has had a week of depression, declining 
cline of 50 cents in a week ; San Francisco, 24 cents per $100 higher, | a quarter of a cent, as the receipts at Brazil ports increased suffi- 
at 173 cents for sight and 20 cents premium for telegraphic transfers. ciently to contradict gloomy crop predictions. 


Silver.—The bar silver markets were dull, except for larger sales|_ The ciosing quotations each day, for the more important commodi- 
to exporters by the New York receivers. Local demand for con- | ties, and corresponding figures for last year, are given herewith: 


sumption was described as slightly below the average for this season. Sat. Mon. Tues. Wed. Thurs. Fri. 


‘ rf - - - ws — 
In London there was but little Spanish demand, and the strength ee ee eee ape 4 pognd Lag pe ay 
displayed was on moderate Indian purchases and a temporary scarcity | Gorn. No. 2, Mixed.... 34.50 34.00 34.25 33.87 33.75 33.75 
of supplies. The silver market was also affected by the sharp rise in ro Sept... 35.00 34.25 34.12 33.75 33.75 38.87 
Indian exchange, the India Council this week allotting its drafts at| Cotton. middl’g uplands 5.81 5.81 5.81 5.75 5.69 5.69 
16j,d. per rupee, which is above parity. and which rate compares with “ “ Sept.. 5.52 5.52 5.51 5.42 5.34 5.35 


15 31-32d. a week ago. The rise is explained by the activity of Indian | petroleum............. 99.50 99.87 99.75 100.00 101.50 101.00 


export trade, which requires Council bills and bullion for settlements. | Lard. Western ........ 5.20 5.20 5.25 5.27 5.15 5.20 
The price of silver in India is reported 4 rupee higher. at 714 per 100] Pork. mess........eee6 9.00 9.00 9.00 9.00 9.00 9.00 
tolas. Shipments of silver from London to the East this year have | LiveHogs...... ceccece «60640100  4.20—s«4« 4.25 4.20 4,20 


been valued at £3.980.061. against £4.227.063 in 1897 and £3,727,377 in Coffee, No. 7 Rio 6.31 6.25 6.25 6.12 6.12 6.12 
(9) I riPeSs > vere’ ara ac — s+ . seescee . <_ — ia - 4 
18%. Prices for the week were as follows: The prices a year ago were: wheat, 98.75; corn, 33.50; cotton, 7.00; 


Lewd - ny can a a poe Lie petroleum, 69.00; lard, 4.90; pork, 9.00; hogs, 4.45; and coffee, 6.87. 
sondon price.... 24.93d. 21.95d. 28d. 28d. 28d. 28.06d_ - ma . es satel , 
New York.price..  604c. 6Oke. 6O§ge. 60je. * 60fc. G03c. Grain Movement.—Farmers are marketing their wheat in 


fair quantity at last, and receipts show a gain over recent weeks, 


Bank Statements.—The large loss in reserves last Saturday | 
~ |and almost equal those of a yearago. Bui the restricted movement 


was expected in view of the heavy Treasury accumulations: 











_ as 7 : saz _| for the crop year thus far has resulted in a decrease of about ten 

BGS. . oo coscbes a "96.778 500 9065, 398.200 “sins oe oat million bushels in comparison with the same ten weeks of 1897. Ex- 

Deposits .......- Dee. 20,487,700 731,902,100 642] 49.900 ports are improving, but also show a large loss for the season to date. 

Circulation...... Ine 68.700 14.117.200 14.241 .000 Corn arrivals are smaller than last week, and less than half those 

Specie.......... a 10.611.800 137.766.500 92° 153-700 of the same week last year. Shipments also suffer much by com- 
Legal tenders... Dec. 2,424,400 52,285,800 95,052,600 | Parison. ae . 

In the following table is given the movement each day, with the 

Total reserve.... Dee. $13,036,200 $190,052.300 #187,206,300 | week’s total, and similar figures for 1897. The total for the last 

Surplus reserve... Dec. 7,914,275 7.076.775 26,668,825 | two weeks is also given, with comparative figures for last year. The 


receipts of wheat at western cities since July 1, both years, are 


This week’s report of the banks which are not members of the appended, with the latest figures of exports: 


New York Clearing-House Association, but which clear through some 











of the members, shows loans of $60,259.000, an increase of $256,700: WHEAT. FLOUR. Corn. 

deposits of $67,732,100, an increase of $860,800, and surplus reserve of e _— ™~ ‘ = eter, 
&3 666,475, an increase of %565,600. ; bs "anemone ——_ eames —— 
, ‘ orts. xports. eceipts. Exports, 
Treasury.—tThe latest Treasury statement of gold and silver Weider 1390708 346 843 . 579 447 307 a 39° 
coin and bullion on hand in excess of certificates outstanding, except | Saturday .... 1,222,471 240,841 43,386 510,906 287,333 
on account of Treasury notes, compares as follows with earlier dates: | Monday ..... 1,590,930 199,583 50.200 577,332 194,759 
Sept. 15,98. Sept. 8, °98. Sept. 15, 97, | Tuesday ..... 1,479,980 604,139 yee BB as 

G , 249 DG ‘nor oe | Wednesday .. 1,173,668 335,028 47,7386 28,423 2.7,2 
xold Ow ned... eee+teeee .$242,110.1 ‘i $229 ,994,701 $146,035, 866 v = ° 1.101.527 308 880 48 138 485 036 303 341 

ae 6 ea 8,122,219 8,104,227 18,141,981 | Thursday ... 1,101,024 —— es (ON 
The gold reserve further increased until it stood about 26 millions| Total _.... 7,889,284 2,025,910 218,237 3,451,169 1,920,246 
above the maximum of 1888, which wa «never equalled until recently. | Last year.... 7,945.870 3,653,664 205,171 7,440,768 3,315,700 
The Treasury now holds 133 millions of gold coin not reserved for the Two weeks ..14,663,895 3,627,928 378,922 7,659,521 4.351,331 
gold certificates outstanding, and has about 110 millions of uncoined “ last year 14,697,106 7,107,731 380,574 16,586,007 7,075,363 


gold on hand, though the mints have been kept running to their full 
capacity. On current payments the Treasury is receiving gold almost 
to the exclusion of paper. 


The total western receipts of wheat for the crop year thus far 
amount to 42,293,813 bushels, against 52,167,335 bushels during the pre- 
: : , vious year. Atlantic exports of wheat, including flour, this week 
Deposits of public money in the banks on the security of the new| were 3,007,976 bushels, against 2,325,100 last week, and 4,576,933 
bonds are being made liberally as an aid to the money market. On buahole a year ago. Pacific exports were 201,052 bushels, against 
Thursday $6,000,000 was paid in this way to the New York banks. | 163 192 last week, and 1,263,086 last year. Exports of wheat and flour 
The Treasury cash balance is #317,841,414, against $302,146,654 one | ¢rom both coasts since July 1 have been 31,416,350 bushels against 
week, and $216,749,152 one year ago. The Government deficit for the | 32 795.749 last year 
fiscal year to date is $48,721,172. against $28,474.239 in 1897 and| ‘..- ; 





23,802,347 in 1896. Operations for the first half of September follow: Wheat.—Some advance has occurred, partly due to more ey { 
1898 1897 1296 active purchases for export and fairly firm foreign markets. The D4 
POGGIO. cwocccccce - 819,493.205 $10,309,998 #12.047.491 | Government report indicated a yield of only 584,800,000 bushels, but 
Expenditures....... 23,320,000 12,904,060 12,651,000 | no change in price occurred at its appearance. A newspaper estimate 
; ARN. a of 650,000,000 was received with more attention. A French crop pre- 
Deficiency........ #5,526,799 $2,994,002 #603,509 | diction of 386,000,000 bushels failed to depress quotations in Paris, 


Foreign Finances.—London was much disappointed in the | although a record-breaking yield of that size would leave consider- 
able wheat for export. Russian crop news is not satisfactory, and 
nie : vn exports are much smaller than a year ago. Notwithstanding a good 
the effect of finally aiding the recovery materially. The gold move- export movement, the American visible supply increased 1,260,000 
ment had small speculative effect, though New York bid bars up to | bushels last week. Higher prices offered by millers had much to do 
78s. per ounce, against 77s. 104d. last week. The Bank of England | with the sharp advance late in the week from which there was some 
rate of discount was unchanged at 24 per cent.; the proportion of ' reaction on Friday. 


early downturn in the American market, but continued a buyer, with 
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Flour.—aA few grades are held at rather higher prices but nearly 
all brands remain at former rates. Exporters appear willing to make 
large purchases but want slight concessions, which holders are slow 
to make. 

Corn.—Traders put more faith in the Government report on this 
cereal, which pointed to a yield of 1,926,762,000 bushels. This started 
the weakness, and subsequent cheerful reports from some of the State 
authorities depressed prices still further. Mr. Snow’s estimate of 
only 1,750,000,000 bushels vecause of damage from frost failed to help 
the situation, mainly because it was followed almost immediately by 
reports from the various sections that the grain was beyond danger 
from cold. Shipments from all exporting countries last week were 
much larger than in recent weeks, but about the same as a year ago. 


Provisions.—Changes in prices of live hogs and pork products 
are small, with a slight tendency upward. Export buying is less active, 


absence of Cuban buying disturbing many traders who were counting 
on a good movement in that direction, but there is a good domestic 
demand. Dairy products are all firmer with the cooler weather, 
butter and eggs advancing a cent, while milk is quoted 24 cts. net to 
shippers. 


CofYee.—Brazil receipts have ceased to show a large decrease 
compared with 1897, and the better crop prospects have resulted in 
a much lower price for No. 7 Rio. Trading has increased with the 
lower rates. Mild grades are quiet, with small offerings, but ample 
arrivals are expected. 


Sugar.—Raw grades are unchanged, with quiet foreign markets 
and stocks in the United Kingdom reported at 100,000 tons. Dealing 
in refined is limited, jobbers apparently having large stocks on hand. 
The Arbuckle concern is already oversold and refuses further orders 
for package sugar. 

Cotton.—In the face of a Government report making the con- 
dition only 79.8 against 91.2 on Aug. Ist quotations have declined, Mr. 


Neill’s estimate of another crop of eleven million bales apparently re- 
ceiving more confidence. Foreign markets are weak, and there is 
little outside buying at thiscity. Speculators are not inclined to buy 
as long as a yield of ten million bales is assured, for even at the rate 
of last year’s large consumption there would then be no shortage. 
Meanwhile crop news averages fairly, the gloomy statements being 
offset by many more cheerful, Texas growers still expecting a yield of 
3,500,000 bales for that State alone. The latest figures of visible sup- 
ply of American cotton are given herewith. 


In U.S. Abroad & Afloat. Total. Sept. dec. 
1898, Sept. 9..... 308.907 1,067,000 1,375,907 94,675 
1897 * 10..... 222,690 580,060 802,690 730 
1896“ ll..... 527,300 688,000 1,215,305 *170,64 
oe. © Bees 262,716 1,624,000 1,986,716 114,622 


* Increase. 

On Sept. 9th, 112,218 bales had come into sight, against 186,713 last 
year, and 109,357 in 1895. Since that date port receipts have been 
113,279 bales, against 174,393 in 1897, and 91,080 three years ago. 
Takings by northern spinners have been 12,522 bales, against 29,290 
last year, and 16,809 in 1895. 


> <i>.4 
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THE INDUSTRIES. 


The industrial situation requires some study. It was noticed in 
August that a great volume of orders was due to the fact that many 
had been deferred by timid souls during the months of war. Their 
coming forward gave an impetus to the markets which was partly 
deceptive because not of a character to be counted on as likely to con- 
tinue. Great buying of materials naturally followed, so that very 


many works have nothing more to buy for the year, or for some 
months tocome. The deferred orders having been placed, an appar- 
ent halting leads some to suppose that the consumption is falling. 
But there is as yet no evidence of that; on the contrary, the current 
orders in almost all branches are about equal to those received in the 
best of past years, with large increase in some. Controversy about 
prices still hinders business in several great industries, and in these 
and others the market is really waiting to get a better measure of the 
extent of the regular consuming demand. 


Iron and Steel.—The Jron Age reports that five Mahoning 
furnaces, three Pittsburg, two Shenango, two Lebanon Valley, and 
one each of Johnstown, Susquehanna Valley, Ohio, Virginia, 


Kentucky, Alabama and Illinois, have gone into blast, and makes the 
weekly output 213,043 tons against 206,777 August Ist. It also gives 
records of stocks which have declined to 739,288 tons August Ist and 
688,382 September Ist. While these figures are not confined to stocks 
unsold, and so make no account of heavy sales for future consumption 
in July, they indicate a consumption of 1,002,843 tons in July, and 
980,906 in August. Reported sales of pig are small at unchanged 
prices, consumers having supplied themselves for some time to come. 


Demand for finished products shows no decrease. Structural busi- 
ness at Pittsburg is the heaviest ever known, and good at Chicago, 
though smaller than last year at New York. Plate mills are every- 
where crowded, with contracts at Pittsburg for 10,000 tons ship 
plates, and a tendency to advance prices. Bar mills are rushed with 
orders; the general adoption of the automatic coupler by railroads 
makes a large demand, orders for implements are large, and one 
order for 800 cars at Chicago is but the largest of several. There is 
great activity in pipe, especially at Chicago, and at Pittsburg the 
best business for a long time gives prospect of an advance, while 
boiler tubes are also in especial demand. Inquiry for rails indicates 
rrobable large orders soon, Consumption of foundry iron is heavy. 
Tecdenate for exports of pig cover 30,000 tons at the South, while one 
for 15,000 was refused, and freight is $3.25 from Birmingham to 
Liverpool. 





Coke.—Connelsville output was 137,171 tons, with 13,544 ovens 
operating, and prices remain the same though scarcity of cars limited 
shipments. 

The Minor Metals.—Tin has been quiet, closing at 16.05 
cents, with arrivals of 1,391 tons in September already, while copper 
is strong and tending upward, with 12.50 cents for Lake. Lead is 
now quiet, with 4 cents quoted. Spelter has advanced 12s. 6d. at 
London, and is strong here at4.80. Heavy sales for forward delivery 
have checked the trust operation in tin plates, and quotations are un- 
changed at $2.824 for full weight American. 


The Coal Trade.—Production of anthracite is said to be 
increasing, but the market is not absorbing more coal for consump- 


tion. Prices are ragged. At New York this week stove was sold by 
some jobbers as low as $3.70 per ton; but the leading producing com- 
panies quoted $3.85 to $3.95 net, f.o.b. Egg is selling at $4, chestnut 
at $3.65, pear at $2.35, buckwheat at $1.90, and rice at $1.50 @ $1.65. 
The stocks of coal at the West are still being enlarged. 


Boots and Shoes.— Actual shipments from the East, compiled 
from the Shoe & Leather Reporter's weekly returns, have been smaller 


in September than last year, when the works were much behind in 
deliveries at this season, and were to date 222,581 cases behind this 
year’s shipments, but have been larger than in any other year, 
amounting to 179,854 cases, against 210,002 last year, 170,736 in 1896, 
and 155,463 in 1892. Orders are still confined to immediate needs as 
far as possible, though jobbers are busy in deliveries on old orders, 
and retail trade shows some gain. Future business covers about a 
month in boots, little in heavy shoes, but some weeks in balmorals, 
little in women’s shoes, and in light shoes orders are but few. 
LLeather.—Sales are only moderate in any grade, though rather 
better in satin, but there is evident disposition to buy as little as 
possible until prices yield. 

Hides.—Chicago reports a slight advance in native steers and in 
Texas, with small supplies, and a better bid without sales in cows. 
Country hides show no change. 


W ool.—Sales at the three chief markets for two weeks have been 
6,635,300 lbs.. against 36,629,400 last year, and 17,015,100 in the same 
weeks of 1892. Prices are so high that very little can be sold, and 
yet concessions are few. A large sale at auction by underwriters at 
Boston brought very low prices, and retarded other dealings there and 
elsewhere. 

Dry Goods.—Sellers complain continuously of the quiet 
condition of the market in both cotton and woolen goods. In the 
latter they have full justification for their complaints but in the 
former they have up to the present done a good business in the 
aggregate this year, and are now doing very much more than at the 
corresponding time last year. The conservative policy which buyers 
consistently pursue is not appreciated, nor are results immediately 
recognizable, but well sustained it really has greater merit than a 
spasmodic demand followed by pronounced dull periods. This year 
it promises to keep buying up to an average level or near it during 
usually very slow times and to bring the year’s consumption ahead 
of several years past. In view of the downward course of prices 
since the beginning of the year this may seem an extreme statement, 
but over production rather than under consumption has been the 
cause of the drop in values. This week’s reports from out of town 
markets tell of a better business doing than during the recent hot 
weather, and the urgency with which supplies are called for as bought 
indicates light stocks in second hands. 


‘otton Goods.—Heavy brown sheetings and drills quiet, and, 
with few exceptions, easy to buy. Light weights more readily offered 
in both coarse and fine yarn goods. Duck quiet, and occasionally 10 
per cent. lower. Denims weak, and some makes of plain blues 3c. 
lower. Ticks dull and irregular. Plaids in moderate demand. and 
fairly steady. Checks, stripes and cheviots inactive and easy. There 
has been an improved demand for bleached cottons, and although 
quiet business is considerably fuller than at the corresponding time 
last year. Prices are without change in all grades. Wide sheetings 
slow and barely steady. Cotton flannels and blankets firm but quiet. 
White goods for spring are opening with fair demand, but premise 
an irregular market. Kid-finished cambrics barely steady. The fol- 
lowing are approximate quotations: Standard brown sheeting, 4e. 
to 44c.; 3-yards, 3jc, to 4c.; 4-vards, Sjc. to 3ic.; 4-4 bleached, 5c. to 
6e.; 04 square bleached, 34c.; kid-finished cambrics, 64 square, 2}e. 

The demand for print cloths has died away, and business this week 
has been small, the market closing easier. Best makes of fancy 
prints are steady, but market decidedly irregular in other lines. More 
staple lines of printed calicoes in fair request and generally steady. 
Fine specialties for spring show encouraging results. The gingham 
situation is unchanged in all respects from recent weeks, but is much 
better than a year ago. 

Woolen Goods.—The Washington Mills have reduced their 
clay worsteds 5c. per yard to the basis of $1.15 for 16 ounce makes, 
and guarantee their customers up to Jan. 1, 1899. It is questionable 
if the change in price alone would have stimulated the demand, but 
with the ‘‘ guarantee” buyers have shown more animation in these 
particular lines than for some time past, and good orders are reported 
taken. The rest of the market has not been affected by this change. 
The demand for light weights, both plain and fancy, in grades 
of woolens and worsteds has again been indifferent, and conditions 
are no more satisfactory than before. In heavy weights reorders 
are small. but the heavy weight division is as a rule in good shape. 
Overcoatings are dull, with the demand practically contined to 
kerseys. Cloakings inactive and featureless. Flannels dull, and 
blankets quiet at previous prices. Fall dress goods in moderate de- 
mand and irregular, and new spring business so far light. 


The Varn Market.—<Americam cotton yarns have ruled 





dull; prices irrigular but not quotably lower. Egyptian yarns slow. 
| Worsted yarns dull; prices unchanged. Woolen yarns in slightly 
improved demand. Jute yarns quietly steady. 
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FAILURES AND DEFAULTS. 


Failures in the United States for the week are 174. and in 
Canada 23, total 197 against 180 last week, 193 the preceding week, 
and 244 the corresponding week last year, of which 204 were in the 
United States and 40 in Canada. Below is given failures reported by 
sections this week, the two preceding weeks, and for the correspond- 
ing week last year: 

Sept. 15, ’98. Sept. 8, 98. 


Sept. 1, '98. Sept. 16, ’97. 


Over Over Over Over 
$5,000 Total. $5,000 Total. $5,000 Total, $5.000 Total. 
ine aint 10 65 6 61 5 68 12 9] 
Bouth...s.. 2 45 3 35 2 38 2 37 
ar 3 44 4 47 3 45 8] 49 
Pacific ..... l 20 0 21 0 20 1 27 
= ea 16 174 13 164 10 171 24 204 
‘Canada.... 1 23 1 16 0 22 2 40 


The following table shows the liabilities thus far reported of firms 
failing during the week ending September 8, and also the week 
preceding. The liabilities are separately given of failures in man- 
ufacturing, in trading, and in other failures, not including those of 
banks and railroads: 


Week ending ee 8. 
Total. N 

















No. nfg. Trading. Other. 
East....... 64 $370,092 $153,203 «$216,889 <t 
South ..... 35 151.800 46,000 105,800 wal 
West ...... 7 417,367 163,300 —-254,067 ma 
Total .... 171 $939,259 $362,503 $576,756 om 
Canada.... 14 78,673 36,182 42° 491 vas 

Previous Week. 

No. Total. Mnfg. Trading. Other. 

East ...... 65 $471,109 $242,506 $227,303 $1,000 
South ..... 31 194399 20,000 174,399 os 

West...... 64 522,685 117,796 322.889 82,060 

Total.... 160 $1,188,193 $380,602 $724,591 «$83,000 

Canada.... 30 155,660 36,100 94,198 25; 363 

a 


GENERAL NEWS. 


Bank exchanges continue very large in volume. The aggregate 
for the week at thirteen leading cities in the United States outside 
New York is $394,220,643, 6.1 per cent. below last year, when 
sudden activity in business increased exchanges enormously, and 4.4 
per cent. over 1892. Only Pittsburg, Cleveland and Kansas City re- 

ort larger exchanges than last year. At New York there is a small 
oss, but exchanges are still very heavy. The average daily for the 
month to date at fourteen cities, covering two weeks, is $205,845,000, 
2.1 per cent. below last year and 12.0 per cent. over 1892. For the 
first week of the month the average daily was $205,265,000. It is 
unusual for the exchanges of the second week of the month to exceed 
the first week. Below the figures for the week, month to date, and 
average daily for three months are compared : 























Week, Week, Per Week, Per 
Sept. 15, ’98. Sept. 16,’97. Cent. Sept. 15, 92. Cent. 

ns $100,066,722 $113,082,790 —11.5 $89,003.102 +-12.4 
Philadelphia . 63.491,009 — 68,546.601 — 7.8 63,985,813 -— .8 
Baltimore .... 15,891,993 18,451,687 —13.9 13,170,427 -+20.7 
Pittsburg .... 17,213,341 15,783,784 -+- 9.1 13,757.427 +-25.1 
Cincinnati ... 11,964,600 12,424,200 — 3.7 15,456,800 —22.6 
Cleveland .... 7.553,870 7,003,541 7.9 5,903,334 +28.0 
Chicago ...... 102,107,592 97,118,017 t 9.1 103,371,264 — 1.2 
Minneapolis oe 8,679,410 9,532,402 -— 8.9 8,641,133 Tt j 
i, EOD. occe 27 895,309 30,703,100 — 9.1 25,183,831 10.8 
Kansas City... 12,205,546 11,741,470 + 4.0 10,107.903 -+20.8 
Louisville .... 5.0383,608 6,397,628 —11.2 6,555,976 —13.3 
New Orleans. 5,075,408 6,187,966 —17.9 5.643.619 —10.] 
San Francisco 16,391,935 2? 434.214 —26.9 16,907,457 — 3.0 

a $94,220,643 $419,707,400 — 6.1 $377,688,086 -+ 4.4 
New York.... 844,331,999 = 871,566.239 — 3.1 633,693,322 +33.2 

Total all.. $1,238,552,642 $1,291,273,639 — 4.1$1,011,381,408 -+-22.5 
Month to date$2,470, 142.786 $2,733, 732,170 $2, 205,994,025 
Outside N.Y. 811,393,556 924,545,191 $14,583,004 
Aver’ ge daily, 12 days. 13 days. 12 days. 
Sept. todate. 205,845,000 $210,287,000 — 2.1 $183,833,000 +12.0 
August ..... 192.255,000 172,436,000 +11.5 153,455,000 +25.3 
7a 184,950,000 170.968,000 -+- 8.2 169,626,000 + 9.0 


Foreign Trade.—The following table gives the value of ex- 
ports from this port for the week ending Sept. 13, and imports for 
the week ending Sept. 9, with corresponding movements in 1897 and 
also the last two weeks, with the total for the year thus far. and 
similar figures for 1897 : 








Exports. Imports. 
Oe = Po on =m, 
1898. 1897. 1898, 1897. 
a cece) 88, 666.204 $7,859,411 $6,477,467 $5,469,978 
Two weeks..... 14,613,220 13.863,394 13,696,286 12,019,168 
Year........... 334,658,060 283,461,024 297,380,655 349,643,458 


Shipments of merchandise from this city have again assumed more 
satisfactory proportions, exceeding those of the previous week by 
$2,719,188, and showing u fair increuse over the same week last year. 
Imports are slightly smaller than a week ago, but are about a million 
dollars larger than for the corresponding week in 1897. This gain 
occurred in dry goods, sugar, precious stones and hides, while some 
loss appears in the value of coffee and lead received. 


STOCKS AND KAILROADS., 


Stocks.—The stock market was feverish and irregular all the 
week, with frequent changes of front by the room traders and the 
large professional traders. Asa rule the fluctuations were governed 
by the condition of the money market, and other legitimate influ- 
ences had but small weight in determining the course of values. At 
intervals the Street became unduly frightened over the position of 
the money market and stocks declined sharply, such a condition 
being frequently noted up to midday on Wednesday. The chief 
bearish activity was seen in Sugar stock, as the signs all 
ore to a very severe struggle with the opposition interests 
neaded by the Arbuckles. After Wednesday noon the market had 
frequent rallies, encouraged by the imports of gold, which in a 
measure relieved uncertainty as to the money market. London was 
a buyer of stocks here on balance, although it was feared there that 
the money market might grow stringent on New York gold with- 
drawals. The final advance in prices was one of the best movements 
of the week. It was led by the Pacific stocks, on account of the con- 
fidence felt in the early beginning of dividends on Union Pacific 
preierred and Northern Pacific common. 

The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. In 
the first column will be found the closing prices of last year for 














comparison: 1897. Sat. Mon. Tues. Wed. Thurs. Fri. 
Bklyn. Rap.... 37.25 63.25 59.75 58.25 59.25 60.12 58.50 
a % ecoees 95.50 115.12 114.12 113.25 114.75 115.50 115.50 
St. Paul..... -- 94.62 109.87 109.12 108.37 109.25 110.25 110.25 
North west..... 121.75 132.50 131.25 130.25 131.50 132.25 131.00 
Rock Island... 89.75 103.25 102.00 101.75 103.00 104.00 103.25 
<i Minedegane 56.37 57.50 56.87 56.37 56.75 57.37 57.25 
Manhattan .... 111.87 96.25 96.25 95.00 96.87 97.25 96.12 
Tobacco....... 88.25 143.50 145.50 146.00 145.75 149.62 150.75 
DD cedeieoes 140.50 137.00 136.50 133.75 127.25 128.62 124.00 
Gas ..... baits 96.50 104.00 103.75 103.87 105.00 106.37 105.12 
Average 60.... 56.35 61.85 61.54 61.04 61.39 61.92 61.94 
os + 63.16 71.33 71.17 57 21 03 0.89 


nen of 70.57 = =70.2 71.03 70. 

Total Sales ..159,063 222,829 390,162 364,861 499,022 470,260 470.000 

8sonds.— Discussion of the future of the money market restricted 
business in the bond market throughout the week, but at small con- 
cessions there were many buyers. In railroad issues recent specu- 
lative buyers were taking profits, with London a small buyer. State 
and municipal bonds were quiet, but with good bids for all new 
issues. In Governments the new 3 percents. were bid for by banks 
at 105, and there was a steady investment demand for the 4 per cents. 
of 1925. 

Railroad Tonnage.— Eastbound tonnage from Chicago is 
again reduced. Movement of grain by Chicago lines is smaller while 
tonnage in other classes of freight shows an increase. A heavy ex- 
port tonnage of grain to southern points continues. Eastbound 
movement from Chicago and loaded car movement at St. Louis and 
Indianapolis is compared below: 





--Chicago Eastbound.— ———St. Louis. — Indianapolis. 

Tons. Tons. Tons. Cars. Cars. Cars. Cars. Cars. 

1598. = 1897. 1892. 1898. 1897. 1896. 1898. 1897. 

Aug. 20. 54,6585 57,623 54,948 46,128 42,785 33,845 21,558 19,629 
Aug. 27. 62,254 61,884 59.018 47,035 41,367 35,417 21,557 19,877 
Sept. 3. 53,431 69,911) 55,540 47.132 42,192 36,185 23,046 21,186 
Sept. 10.52,113 67,741 63,751 46,472 43,028 33,755 -—— 18,781 


Railroad Karnings.—Gross earnings of all roads in the 
United States, reporting for the first week of September, are $7,433, - 
247, 5.0 per cent. over last year, and 1.1 per cent. over 1892. The 
report shows little variation from August. Below earnings of roads 
reporting by weeks are compared with last year: 

18! 


88. 1897. Per Cent. 


78 roads, 2d week of Aug....... $7,056,830 $6,918,563 2.0 
72 roads, 3d week of Aug ...... 7,322,205 7,108,098 t 3.0 
71 roads, 4th week of Aug...... 11,629,325 10,477,596 +11.0 
62 roads, Ist week of Sept...... 7,433,247 7,078,387 + 5.0 


Earnings in August continue to show improvement over earlier 
returns. For United States roads reporting gross earnings are 
$44,123,877, 4.9 per cent. over last year and 1.1 per cent. over 1892. Gross 
earnings in August are usually the heaviest of the year up to that 
month. The monthly average this year is considerably larger than 
last year and in excess of any preceding year. There was a large in- 
crease in August last year over July and the reduced earnings of the 
preceding months of 1897, but the increase this year is greater than 
last. July is the only month this vear in which a loss appears in 
comparison with 1892. Below are given earnings for practically the 
same roads each month for the years mentioned; also, percentages 
of gain or loss each month, with 1892 taken at 100: 











1898. 1897. 1896. 1895. 1892. 
Jan.... $36,778,960 $31,593,236 $33,808,276 $30,505,160 $33,427,602 
Feb.... 35,720,080 31,423,295 31,830,805 28,366,179 34,440,275 
March. 40,821,589 35,525,285 33,939,681 29,964,921 37,746,048 
April... 38,449,493 33,307,421 33,378,443 32,289,417 34,990,416 
May... 40,128,634 35,448,205 33,611,383 32,556,937 35,005,630 
June.. 38,489,701 36,126,875 37,722,417 34,377,165 38,052,862 
July .. 38,248,998 37,827,694 35,985,544 34,762,274 38,929,555 
Aug... 44,123,877 42,072,597 37,710,298 39,131,265 43,563,019 
Jan ... 110.0 94.5 101.1 91.3 100.0 
Feb... 103.7 91.2 92.4 82.4 100.0 
March 108.1 94.1 89.9 79.3 100.0 
April... 109.9 95.2 95.4 92.3 100.0 
May... 114.6 101.3 96.0 93.0 100.0 
June .. 101.1 94.9 99.1 90.3 100.0 
July... 98.3 97.2 92.4 89.3 100.0 
Aug. ‘ 101.1 96.6 86.6 89.8 100.0 


Only Trunk lines and South Western roads report a loss compared 





with both years with which comparison is made. 


On Trunk lines 
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the loss compared with last year is mainly on New York Central, Railroad News.—On completion of Baltimore & Ohio re- 
which reports a decrease for the month of $268,042. Granger roads, | organization, propositions will be submitted to the bondholders of 
Other Western, Southern and Pacific roads, all report a considerable | Baltimore & Ohio Southwestern, whereby the two systems will be 
gain over last year, and all but Other Western, a considerable gain | more closely allied and the cost of management reduced. The Balti- 
over 1892. In the following tables earnings for two months are | more & Ohio Southwestern is a solvent property. In its funded debt 
classified according to location of roads or principal class of traffic. | are included several bond issues bearing seven per cent. which mature 
Figures this year are printed with percentages compared with last | ina few years. The aggregate amount is $5,278,000, and the annual 
year and with 1892 : interest charge $369,460. 

_ August. —~ _ Ju The New York, Ontario & Western has issued an additional $6,000, - 
Per Cent. | ; Per Cent. 000 of general mortgage four per cent. bonds, to retire the $5,600,000 
Roads. 1898. "98-7. ’98-2. 1898. _ 98-7. °98-2. | five per cent. bonds due in 1939, but redeemable at 105 next year. 
Trunk lines. $9,157,296 — 2.2 — 4.4 $19,261,870 — 3.7  — 4.8 | The saving in charges will be about $50,000 per annum. Of the $20,- 
Other E’n.. 1,721,104 -++ 40 + 14 8,798,632 — 1.2 — 8.4 | 000,000 four per cent. bonds authorized, $14,375,000 are now outstand- 
Grangers. .. 4,636,270 t 9.3 + 6.2 12,120,974 — .3 — 3.4] ing. The general mortgage bonds will be an absolute first mortgage. 
’ nye 7 ) * ) * >.67 ) P e > : 

— W'n.. 7,739,714 rt a Me rete + ~ 72 The Evansville & Terre Haute has declared a dividend of four per- 
Sout “Wy? cee fines + f nat 9 8418037 y 39 Biv: cent. on preferred stock. The last dividends were one per cent. in 
—_ V'n.. 6,288,941 ae ies 91 19°351 343 + > 4 + 14 April, 1897, and one per cent. in October, 1896; on the common stock 

acific ..... 5,867,738 + 9.9 + 9. 2,351,343 -- 2.4 — 1.4] os per cent. in 1893. 
= ae 4.123.877 4.9 11 76.363,737 eee The Colorado Midland has applied to list on the New York Stock 
| ary nM ee ae + 6 T18 2 aye i 3.9 13,1 | Exchange $150,000 additional First Mortgage fours, and $85,000 addi- 
Mexican .... 2,042,209 + 6.6 +50.5 2,367,088 + 8.0 47.3 | tional preferred stock. 

ee A meeting of Union Pacific directors had been called, and it is report- 
Total all.. ..$48,327,086 ++ 4.7 -+ 3.4 $80,754,825 -+ 1.3 -++ .4] ed that a dividend on preferred stock is proposed of 14 or 2 per cent. 
ADVERTISEMENTS. 
FINANCIAL. FINANCIAL. FINANCIAL. 
THE N. WEEKES. ED. McCARTHY. A. H. PIERCE THE 


Central National Bank 


OF THE CITY OF NEW YORK. 


ae 


$1,000,000 OO 
500,000 OO 


Capital, <« - 


Surplus and Profits, 





Accounts of Mercantile Firms, Banks, Corpor 
ations, and Individuals received on favorable terms. 
Those contemplating a change of accounts are 
invited to calli. 

EDWIN LANGDON, President. 
C.8. YOUNG, Cashier. LEWIS S8.LEE, Ass’t Cashier. 








FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 








CAPITAL SUBSCRIBED, $4,860,000 


CAPITAL PAID UP, . 2,430,000 
RESERVE FUND, . = 371,392 


@ $4.86 . £1, 





Foreign Exchange and General Banking Business, 








‘DIVIDENDS. 


THE COMMERCIAL CABLE COMPANY. 
(Mackay-Bennett System.) 
No. 253 BROADWAY, NEW YORK. 
DIVIDEND NO. 37. 

A quarterly dividend of one and three-quarters 
er cent. on the capital stock of this company is 
1ereby declared, payable on the Ist day of October, 

98, out of net earnings, to all stockholders of 

record on September 20, 18938. 
The transfer books will close September 20, 
instant, and reopen on October 3, 1898. 

By order of Board of Directors. 

E. C. PLATT, Treasurer. 
Dated September 6, 18938. 











SPECIAL NOTICES. 
DEAN’S PATENT 
ARDENTER MUSTARD 


The Fine:t Mustard Manufactured on this 
’ orthe European Continent, 


Also Manufacturers of D.& S. LICORICE 


861 & 363 WASHINGTON ST., NEW YORK, 





WEEKES, McCARTHY & (0., 


BANKERS, 


GALVESTON, TEXAS. 





Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sola. Cable and Telegraphic Transters 
made, and Commercial and Traveler’s Credits 
furnished, available in all parts of the world. 





TRAVEL. aes ae 
FRISCO LINE. 

‘ ra COA * TATOOS ‘ 
ST, LOUIS & SAN FRANCISCO RR, C0, 
Through Pullman Car Route. 

° Springtield, Mo.; Carthage, Mo.; 
St. Louis to Joplin, Mo.; Pittsburg, Kan.; 
Wichita, Kan.; Fort Smith, Ark.; Paris, Dallas, 
San Antonio, Houston, Galveston, and all other 
points in TEXAS. 
ALL TRAINS VESTIBULED. 
8. B. FRANKLIN, GEO, qT. NICHOLSON, 


Gen’! East’n Agent, en’l Pass ur Agen 
385 Broadway, New York. St. Lous, Mo. 








SPECIAL NOTICES. 


EVERY POINT 
A GOOD POINT 


NEW MODELS 


OF THE 


Remington 
Standard 
Typewriter. 








Good in Every Part, 
Good for Every Purpose, 
Does Good Work and 
Does It a Good Long Time. 





WYCKOFF, SEAMANS & BENEDICT, 


327 BROADWAY, NEW YORK, 


CHEMICAL NATIONAL BANK 


OF NEW YORK, 


ESTABLISHED 1824. 


{ = $7,500,000 


GEO. G. WILLIAMS, President. 


Capital and 
Surplus, 


FRANCIS HALPIN, Cashier, 
DIRECTORS, 


GEO. G. WILLIAMS. FREDERIC W. STEVENS, 
JAMES A. ROOSEVELT. ROBERT GOELET. 
W. EMLEN ROOSEVELT. 





UNION TRUST CO., 


DETROIT, MICH. 





Capital, $500,000. All Paid In, 


D. M. Ferry, Pres. ELLWoop T. Hance, See’y. 








SPECIAL NOTICES. 
Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 








Binders’ Album Boards and Building 
Papers a Specialty. 


413 & 415 WEST BROADWAY, 


268 & 269 WEST ST.. NEW YORK. 





PACKER AND DEALER IN PAPER STOCK. 








The Crawiord Manufacturing Co. 


FACTORY & MAIN OFFICES: 
Hagerstown, Maryland. 


CRAWFORD BICYCLES, 


BRANCH HOUSES: 
NEW YORK, BALTIMORE, 








ST. LOUIB, 


CHICAGO, BOSTON. 
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Brown Brothers & Co. 


PHILA. 




































NEW YORK, 
Alex. Brown & Sons, Paltimore. 


CONNECTED BY PRIVATE WIRES. 


BOSTON. 


Members N. . Phila. and Baltimor- Stock Exch’s 


We buy and sell all first-class In- 
vestment Securities on commission. Investment 
We receive accounts of Banks, Securities. 
Bankers, Corporations, Firms and 
Individuals, on fav o:able terms, and make collec- 
tion of drafts drawn abroad on all points in the | 
United States and Canada, and of drafts drawn in 
the United States on foreign countries, including 
South Africa. | 
We also buy and sell Billsof Exchange 
a on, and make cable transfers to all points: 
also make collec tions and issue Commer- 
me. cial and. Travelers’ Credits, available in | 
all parts of the world. 


Brown, Shipley & Co., London. 


Jno. C. LATHAM, JR., CHAS. FRASER. 
Member N. Y. Stock Exchange. 


LATHAM. ALEXANDER & Co. 
BANKERS, FE 
16 & 18 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO., 


ESTABLISHED 1865. 
BANKERS ano BROKERS, 
16 BROAD ST., NEW YORK. 


Thirty years membership in 
The New York stock Exchange. 


KEAN, VAN CORTLANDT & C0., 


BAINEKERS, 
New York. 





38 Wall Street, 





INVESTMENT SECURITIES. 


SPECIAL NOTICES. __ 


OFFER 
FALL 





isos. 


GARNER & CO. 


27016 WORTH STREET, 
NEW YORK. 


WORLD’S FAIR MEDALS. 


Chicago. New Orleans. Paris. 


PRINTS, of Various Grades, 
TURKEY REDS, 
PERCALES, of Various Grades, 
SATINES, 
FLANNELETTES, 
PRINTED DUCKS, 
PRINTED DRILLS, 
SOLID SHADES, 
Etc., Ete., Etc. | 





| THOMAS RUSSELL, Retired Merchant 


North American 


100 BROADWAY. 


negotiations or for more extended or more definite 


ent needs of our MANUFACTURERS, MER- 





FINANCIAL. 
FIRST NATIONAL BANK. 
OF CHICAGO. 


an | 
Capital, - - #3,000,000 | 


Surplus, = - 2,000,000 





Foreign Exchange, Bonds. Accounts of Merchants, 
Corporations, Banks and Bankers solicited. 





THE 


National Shoe & Leather Bank | 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers Street, | 


Capital, $1,000,000. 


JOHN M, CRANE, Pres’t. JOHN A, HILTNER, Viee-Pres’t. 
JOUN 1. COLE, Cashier 


DIRECTORS. 


JOHN M. CRANE, President 








THEODORE M_ IVE 8, of the W —— by inen Co. 

JOSEPH 8. STOUT, Stout & Co., io 

ALONZU SL OTE, of Tredwell & S 

JOHN kK. HEGEMAN, President of the “Metropolitan Life Insurance Co, 

JOHN A. HILTNER, Vice-President. 

HALEY FISKE, Vice President of the ~~ ye Life Insurance Co. 

WILLIAM ©. HORN, Presidentof Koch, Sons & Co. 

FRANCIS B. G 4 IN, of C. E. Jennings & c o., Jennings & Griffin Mfg.Co. 
LAS B. DUTCHER, President of the Hamilton Trust Co., Brook! klyn. 

“ ILLIAM J BRI FF, of Hartley & Graham 


ACCOUNTS S SOLICITED. 








Crust Company 


NEW YORK: LONDON: | 


95 GRESHAM ST. 


$1,000,000 
200,000 | 
W. L. TRENHOLM, President. | 


Capital paid up, . 
Surplus, . .« «© e« e 








Transacts a general trust business. 

Allows liberal rates of interest on deposits and | 
trust funds. 

Issues Letters of Credit and Travelers’ Circular 
Notes payable in dollars or in the money of any 
foreign country. 

Acts as Trustee under mortgages for railway and 
other companies, and as Agent for the Registration 
of the stock, and for the transfer of the shares of 
incorporated companies. 

U ndertakes the examination of properties offered 
as security for bond issues, and the obtaining of 
expert information concerning the actual facts and 
prospects of reorganization proposals. 

Qualified and empowered to act as executor, ad- 
ministrator, trustee, guardian, and assignee, and 
as receiver and custodian of funds under orders of 
Court. 

The NORTH AMERICAN TRUST COMPANY 
has established a branch office at SANTIAGO and 
is prepared to buy and sell drafts on and to make 
payments in SANTIAGO and to transact a general 
banking business. THE COMPANY is also pre- 
pared to receive the deposits of the SOLDIERS | 
and SAILORS now in CUBA, and, under their | 
directions, to make remittances to their families in ' 
the UNITED STATES, also to investigate and 
report in an advisory capacity about new enter- 
prises in ALL LINES OF TRADE and MANU. 
FACTU RING, as wellasin CITY PROPERTIES, 
WINTER HOMES, ELECTRIC PLANTS, 
RAILROADS, INDUSTRIALS, SUGAR and 
TOBACCO PLANTATIONS, in CUBA, PUERTO 
RICO, and the PHILIPPINES, by holding in 
trust PROPERTIES, CONTRACTS, MORT-. 
GAGES, and BONDS, either pending the closing of 





periods. 

Especial attention is called to the relations of. 
THE COMPANY already established at MANILA 
with the CHARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, sufficient for the pres- 


CHANTS, 
SAILORS. 


TRAVELERS, SOLDIERS, and 





! 


FINANCIAL, 


FIRST NATIONAL BANK 


OF MILWAUKEE, 


CAPITAL, - += $1,000,000. 





Transact a General Banking and Foreign 


Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Cashier 
WM. BIGELOW, Vice-Prest. 'T. EK. C AMP. Asst-Cash. 
F. E. KRUEGER, 24 Asst-Cash 














DIRECTORS, 
H. = CAMP. H. C. PAYNE. Cc. F. PFISTER 
. MILLER, FRED. T. GOLL, F. VOGEL jr., 
F G. ‘BIGELOW, WM. BIGELOW, E. MARINER. 
INSURANCE. 
TH eS 


‘American Credit-Indemnity (0, 


of New York, 
Ss. M. PHELAN, President. 


This Company issues Policies of 
Credit Insurance 


Guaranteeing Jobbers and Manufacturers 
against Excessive Loss through 
Insolvency of Debtors. 


This Company has paid to Firms 
and Corporations, 


who have insured their accounts against 
excess losses by bad debts, 


$212,958.54. 
| This shows conclusively that it is Insurance 
which insures. 


te Special Deposit of $100,000 United States 
Government Bonds with the New York State 
Insurance Department to secure all hold- 
ers of policies of this Company. 





Equitable Building, | No, 309 Broadway, 


ST. LOUIS, Mo. ‘ NEW YORK CITY. 


ARTFORD 
STEAM BO/LER 





INSPECTION anp INSURANCE. 


COMPANY. 





Insurance against Loss or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 





J. M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary and Treasurer. 
L. B. BRAINARD, Assistant Treasurer. 
L. F. MIDDLEBROOK, Asst. Sec’y. 








GIBSON & WESSON, 


GENERAL 


Insurance Agents and Brokers, 
67 & 59 WILLIAM STREET, NEW YORK, 





Correspondeace Solicited 


( 








